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New Jersey Business Owners-

Economic Relief Programs offered in response to Covid-19

[bookmark: _GoBack]NJEDA Announces New Initiatives to Support Businesses Impacted by COVID-19 
TRENTON, N.J. (March 26, 2020) – The New Jersey Economic Development Authority (NJEDA) Board today approved a suite of new programs designed to support businesses and workers facing economic hardship due to the outbreak of the novel coronavirus COVID-19.

The package of initiatives includes a grant program for small businesses, a zero-interest loan program for mid-size companies, support for private-sector lenders and Community Development Financial Institutions (CDFIs), funding for entrepreneurs, and a variety of resources providing technical support and marketplace information. Taken together, they will provide more than $75 million of State and private financial support, with the opportunity to grow to more than $100 million if additional philanthropic, State, and federal resources become available. The initiatives will support between 3,000 and 5,000 small and midsize enterprises and are meant to complement recently announced federal economic recovery initiatives.

More information about the programs is available here: https://cv.business.nj.gov.
 
The suite of new initiatives includes:

Small Business Emergency Assistance Grant Program – A $5 million program that will provide grants up to $5,000 to small businesses in retail, arts, entertainment, recreation, accommodation, food service, and other services – such as repair, maintenance, personal, and laundry services – to stabilize their operations and reduce the need for layoffs or furloughs.

Small Business Emergency Assistance Loan Program – A $10 million program that will provide working capital loans of up to $100,000 to businesses with less than $5 million in 


revenues. Loans made through the program will have ten-year terms with zero percent for the first five years, then resetting to the EDA’s prevailing floor rate (capped at 3.00%) for the remaining five years.

Community Development Finance Institution (CDFI) Emergency Loan Loss Reserve Fund – A $10 million capital reserve fund to take a first loss position on CDFI loans that provide low interest working capital to micro businesses. This will allow CDFIs to withstand loan defaults due to the outbreak, which will allow them to provide more loans at lower interest rates to microbusinesses affected by the outbreak.

CDFI Emergency Assistance Grant Program – A $1.25 million program that will provide grants of up to $250,000 to CDFIs to scale operations or reduce interest rates for the duration of the outbreak.

NJ Entrepreneur Support Program – A $5 million program that will encourage continued capital flows to new companies, often in the innovation economy, and temporarily support a shaky market by providing 80 percent loan guarantees for working capital loans to entrepreneurs.

Small Business Emergency Assistance Guarantee Program – A $10 million program that will provide 50 percent guarantees on working capital loans and waive fees on loans made through institutions participating in the NJEDA’s existing Premier Lender or Premier CDFI programs.

Emergency Technical Assistance Program – A $150,000 program that will support technical assistance to New Jersey-based companies applying for assistance through the U.S. Small Business Administration. The organizations contracted will be paid based on SBA application submissions supported by the technical assistance they provide.
 
Application process will be forthcoming.
 

For more information on NJEDA and other business-related matters please click link below:
 
https://faq.business.nj.gov/en/collections/2198378-information-for-nj-businesses-on-the-coronavirus-outbreak
 





NEW JERSEY IS APPROVED FOR SBA DISASTER RELIEF LOW INTEREST LOAN
The U.S. Small Business Administration approved Governor Murphy’s application for assistance and will now offer low-interest federal disaster loans for working capital up to $2 

million to New Jersey small businesses suffering substantial economic injury as a result of the Coronavirus (COVID-19).
Applicants may apply online, receive additional disaster assistance information, and download applications at: https://disasterloan.sba.gov/ela.
Applicants may also call SBA’s Customer Service Center at (800) 659-2955 or email disastercustomerservice@sba.gov for more information on SBA disaster assistance. 
 
Business counseling is available from our resource partners at the New Jersey Small Business Centers, SCORE and the Women Business Centers who are available to assist and counsel small business owners via Skype and conference calling if they should need assistance throughout the application process.
Thank you for helping us get the word out to the small business community. If you should have any questions, please get in touch with SBA’s New Jersey District Director Al Titone at 973-645-3680 or at Alfred.Titone@sba.gov or SBA Deputy District Director John Blackstock at 973-645-3580 or at John.Blackstock@sba.gov.
 
NJDOL BENEFITS AND THE CORONAVIRUS (COVID-19): WHAT EMPLOYEES SHOULD KNOW
​Please click the following link if you have questions regarding NJ unemployment benefits:
https://www.nj.gov/labor/worker-protections/earnedsick/covid.shtml
 
LAEDA IN PARTNERSHIP WITH UNITED WAY OFFERS NJ BASED BUSINESSES ACCESS TO INDIVIDUAL DEVELOPMENT ACCOUNTS (IDA) 
 
An IDA is a Savings Matching Plan where an entrepreneur saves money in a designated account for a period of time. The savings are matched by an amount of up to two times the amount saved.
 
New Jersey Businesses who would be interested in an Individual Development Account (IDA) please click the following => link 
 



GUIDANCE FOR NJ NONPROFITS IN RESPONSE TO COVID-19
 
https://www.njnonprofits.org/blog/2020/03/06/coronavirus-non-profits-and-general-health/
 
 
GENERAL RESOURCES FROM THE OFFICE OF US CONGRESSMAN DONALD NORCROSS 
 
Hotlines:
·Mental Health Hotline: 866-202-4357
·NJ Domestic Violence Hotline: 1-800-572-7233
·NJ Family Help Line: 1-800-843-5437
·Crisis Text Line: Text “NJ” to 741741
·Trevor Project for LGBTQ+ Youth: 1-866-488-7386
 
NJ COVID-19 Call Center:

All residents with questions or concerns about COVID-19 and resources available to them can call 2-1-1. NJ 211 is New Jersey’s statewide, comprehensive, information and referral service operated by United Ways of New Jersey.

Residents call also text NJCOVID to 898-211 to receive text information and stay informed. To receive live text assistance, residents can text their zip code to 898-211.
 
Additional Resources are Available Online:
·New Jersey Government has a COVID-19 website with live updates and resources here.
·The Center for Disease Control has a resource page here.
·My office has a resource page here.
·Information about SNAP and how to apply for help buying groceries is available here.
·The New Jersey Department of Labor is offering guidance to NJ workers here.
·Information on tax filing deadlines can be found here.
·Guidance and resources for veterans are available here.
 

New Jersey American Water Suspends Late Fees 
If you’re experiencing a financial hardship, please call 800-272-1325 to discuss your eligibility to enter into a payment arrangement.
 

Unemployed in New Jersey? A survival kit for benefits, bills, evictions, mortgages, utilities, debts, help.
 
http://r20.rs6.net/tn.jsp?f=001gG0Z___uXSWrHdm10ToFLSJTk_KLbEqaUHgwKphVTk7l-oKt9xTG7T9F1tbjPbdBJHxz71PDmxNMae1KbcT4-2Jhsu8N_D6n6Zd-5l7oc4714cfJwjENqw7Hhdv_50Ba1A-MqxWtMyeBgPC10jjW7X628qdepW4VkqFN7eDePBReglFlmwtzitQP45p0EzTfSr-7ozsws0nOXol1OZq_2O52tQQDLdw7XlDdvsh612_Gwr2U7-NSTHUJcexiRouUhmsEDsSa0Rb2actO7awvmjzoH7cGdWXl7dppGf5i7F8OeS_n2ucgWfBQu4YgH0U_uYiG6RydP14JCPGVLJg8IFdin9w29cZ-Hza1kvVgeaFHtCEf6ZC2JOveR2veio4KR0LO1zMX3L8kINWivl6x4Q==&c=DjtG1IBfkS9Ip1U-suCbic9NVf0KiNnyDy1dmlA3eVZJAXvWj4BKhg==&ch=bGoiLb4izSR9J7kc3rNTsnduIze33r3J9-YnP1U2eNSVfeAieHiUTQ==
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